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7. oA T I UeRt st Ushg S, fewd 27-4/7, = Jgaw T, HIA a0 T2 feed -
110005 (Seehehdl T8 MBI TR
8. TOT S AT S Ut off W9E HUR & fafrr ITufueRt S fard 27-37, =
Jedeh U, HUA aFT T8 fgeell —110005 (Sierehenar)
i) 3T S (), 27-3M/7, =g Agaaw TS, HAIA aFT 78 feeelt —110005
ii) TR S (), 27-3/7, = Agdesh e, HAA a1 72 fGeeh-110005
S foR 31 ST € foR Sk o aiftreRa SiftreRi | faxit et o wfafaeRior e gafmior qen
gfagfa fed gad= sifufm, 2002 (& e sifufam et Smem) &6t &rr 13(2) & 3,
Sfeafeaa gfaya fea & faeg, @ smaa smei/esier =6t =01 glaungfawnsit & fau gfagfs &
w9 H Tu1 foran €, fSAI 30.06.2022 T Tk AT T SIRT Y 2t |
3% 9IE TIfehd ARt 7 et Tl % &9 § gfdya wufd o1 sweell feish 10.05.2024 Y
e, Sl TRwifetert W& 1586 3 1590-92, TS HEAT Ve AT/ TEAT 920 HIY 122 o
TS, Stk 3, el WEAT 31, AT He Nl % fooet § feord €, foraer wiferer st g 54,
et At S, Siadt oar S iR Shiwdt @ 54 2
Ifer My AfufrEm R 13(2) 3R 13(4) % qEA AfeW YW BW & @5 of % & ufd
3TI/hSIR o Sl bl JU e § faedt W) # | 3afere, o ifafm siR 39 ded 9 T
vl % ded U U IRl 1 TN A gY, <F WRT S agel o fau ekt @ uihar I
T T ST & 6 |
MY 1Y § R 219 30.11.2024 Teh <A, ANTH AR 3177 Yoohi Aled T.159406374.49/- (FT
TgE S IR ARG B8 BoR o9 91 =ew) a9 ST9r 99 A1) 1 379+ SASREl &l 39
T ot fafr | 30 Al o iR qUT ¥4 @ P 6], TA 7 hA R doh R ek Faraq i
forsht | ST AR Se ot wRIETR! i Se |
o § fop ifufem iR 39k sfdiia sTe T ferei & 18R e BRT farsht &l = SRt Rl
i faf¥r & siees dufa sl S T 3MIehT SRR T &1 S |
et Aifew st AT 01.06.2024 @1 Hreq Aifed SR feiew 23.10.2024 1 foreht ifeq oy

o foram @ ?)
TIerehd SATRIeRT
faqie: 02.12.2024

KOTHARI INDUSTRIAL CORPORATION LIMITED

Registered Office: 114, KOTHARI BLDS, NUNGAMBAKKAM HIGH RD HUNGAMBAKKAM, CHENMAI,

TAMIL NADU, INDIA, GO0034, Tel. No. +91 044-28334565, E-mail: enquiries@kalharis.in,
companysecrelanyekotharis.in, Website: www Kiclin, E—IH L74110TN19T0PLEODSBGS
Recommendaton of the Independent Director Committes (“IDE") of Kothar Industnal Corporation Limiled
(“Target Company™) in relation ta the Dpan Offer (“0fter™) made by Mr, J. Rafig Ahmed (Acquires’) 1o the
Public Sharehodders of the Target Company ("Shareholders" ) under Regulations 26(7) of SEBI (Substantial
Acquisition of Sharas and Takeovers) Regulations, 2011 and Subsequent Amendments thereto (“SEBI

{SAST) Regulations, 20117),
1 DHE
2 |".-EI1'IF' m’ I1F Targe-l IZ-:lrrlpﬂn_'_.' ITE
5. |Details of the ffer pertainmg i T['

.......

f'e Ember 10 E‘E’i

Hil;- h.m I:'II1I_I':1TIH| lf"1r[|_|;|ra1|nn L INIIPI:I

I"per Ofter for Acouisition of Upin 11045811 rI'Ine; Grore Ten Lakh Fm;,-
Five Thau=and Eight Hundred and |:|E-l'l3"lllru||}.I pald up equity shargs of
Facs Walug af ® 5/- {Rupées Ten Onkyp gach ("ORer Shases™) reprasenting
26.00% af the Voting Share Capsal of Kathari Edusirial 'Comporation
Lirnited {*Target Company™) ata Prce of T 14.33 /- (Rupess Fourieen and
tharty- thiga Paisa onl) per Bquily Shane froen Thi Publlic Sharelaliers of
J The Target Campany, by Mr. J. Rafiq fhmad (' foguerer')

4. |Mamais) of the acqurer and PAC with|Rr. ). Rafig Ahmed [ Acquirer’)

the acquires
5. |Mame of the Banager to the offer Kurvarj Finsiock Private Limited
B [Members o the Committes  of |chaimerson - M. Dilip Mahado
Indepandent Doneslons (Ploass Indlicate | Mambser — Wi D Gurssekarin
the chaigerson ol the Commiftsa
| separateiy)

I, [IDC Members relationship with the|IDG Memers are ingependent and Non-Execitive Direciors of the Target
TG (Directar, Equity shanes twned, |Compaery, Mo of e 100 Members have any conteact’ relatianship with
army athar contract )/ relatanship), it ary |tha Target Company 2 prasest,

B |Trading in the Eguily shares'other|Mane ol t'|u IDC mambers have taded o tha Equity Shares of Targat
5E'-,,.II[I1IE$ |;| Ih=- TI_'“ by | 0 Mﬂn‘mers _________

o II"'Ij I'-.IPfrner's ralmlmshp .-.rlh Ih-,= I'mne of the II] memhgrs I“.as. arm¢ relationship with the Acguirers at
acquered (Lhrectos, Eguity  shiarss | present

owmsd, any  olhar  conlract
__|relationship). If any. s = o
10 [Trading in the Equity - shares/other|No trading in the BEquesy Shares/other secunfies of the Acquire by MG
gecurifies of Me acquires by 10| Member

Mermbers
11, [Recommandalion e e Open odfer, 25| The DG membees ok 121 e OMer e fair and reasongble. Howaver,
to whether the offer i5 fair apd{the sharehalders should independently evalusie the Offer and fake

reazanaile informed geciglon inhs mater,
{2 |Summary af FEasans far|IDC has taken intor considesation the following far making the
recommendation recammaéandation ; IDC-has revewad

(00 may alsn mate alfermbon b any|a)
pifeer place, 8.0, company's wabsite, b

Puble Annountamsn [PA} dated July 29 2024,

the Dretailed Public Staternent (DPS) dated August 06, 2024

whene N5 deladed fecommeandations (] the Deatt Letier of Offer (DLOF) dated August 12,2024

along  watl welled aowvice of Me|d)  the Leftes af Offer (LOF) daled Decembier 05 (2024

independent aowiser, Fany  can fe|Based ontha PA, DPS, DLOF, LOF the BOC Memiers are of the opinion thas
sean by e sharaiokier ) the Crifer Price ol 3 14,33 (Rupess Fourteem and thity -thres Paisa Onky)
offesed by the Acouirers is in accordancs with the relvant regalations
prescrited in the Takeover Code and prima facie appear to be justfied.

Sr. |Particulars ﬁrlwﬁpﬁ
Equity Share}
The highest megotlated price per Equity|  T14 53

& |Share af the Target Company fod
acqusifion under amy agreamant attracts the
phligation 1o meake 3 PA of an Opendifer.

The volume-weighted average price paid or| Mot Applicsble
B |penabie for  Scouisilions, whether by the
Acirers or by ary parsan astng in concart
with him, during the 52 (Fifty-two) weeks
imvredEalely preceding the dabe af the pubdic
annauncemearnl

The ghest price paid or payabla for any| Mok Applicabla
C |acouistion. whether by the acquirersor by
any  persan acling N concert wWith Fam,

during the 36 (Twaniy-si]  wesks
immariately praceding the date of the public
ANrdLncemearl

Tha waluime-#elgred average market pacs af | Kot Applicanle
O pswch Equity Sheses lor & pediod of Sixly
trading days immediately precading the
date of PA as traded on an exchangs.
provided Sech shanes and fraqueendly iraded.

E | The per Bquity Shearg valug compubed wndes Mot
Regulation B(5) of the TakeowarRapulations, |  Apaolicable
_{If appiicable.
Wherz the shares are not  irequently

F [raoed, the phge. delermined by thel 1433/
Acguiress and the Manager faking into
aceaunt valiration paramsaters includingbpok
valie, comparaile frading muEipes and
BAMings par shans.

famuree: Cantifficate daled July 20, 2024, fswed by 5 Shrapansh M Jair
Revpsfared Valuar, (5FA) ragisterad wath [BA) having Reqisirabion Mmber-

HERVDI2OTE 12124, having s offlce & Kawtiya, Office Mo, 102, F P
Moo 327, Basida Rapw Howge, Khalodara, Swral-305002, Guaral, i,
- Iroiha Email” rvshreyanshmain@gmal. com(Ch +97 85562 19019}
1_3 I}-'-1:||I5 nrlnnapﬁnﬁenrﬂ.nulmrs il any. | Nane

14 .!u-!}I r'"'1Pr mafter{s) in be highighted | Nane

“To the bast of our knowledge and beliel, after making proper enguiry, the information contained In ar

accompanying this statement is, in all material respact, rue and correct and not misleading, whether by

omission of any information or otherwise, and Includes all the information required to be disclosed by
Kothari Industrial Corporation Limited under the Takeover Code,”

For Kothari Indusirial Corporation Limited

Sd/-

(Mr. Dilip Machado

Chairman - Commitiee of Independent Direclors

DIN : D6B95289

A=

Date: 10/12/2024
Place: Chennai




